
I

i1 v
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AMTIOVI IIIVK in iMwiffw
IVIOV 10 I Mil

1rrslilrllt llrnilrlx tlm lulini In In rrrI-

llrllt nt Ihe Nntlmiiil Illlllk mil
inerrn In Now York TliB of
Until Ilisnka lluxii Kntlllnl Ilan-

1ormal nl the projected con

iolldiitlonof tint Mntliuiiil limit of Joiiiiinircu

and llio Niitlonnl I nlnn linnli w11 niidn yes

tordayby JowihC llendrlx Ircfldilit of

National Ililoli iillnrn iiicclllitf of tlm-

dlroLtir that nt which tho cnimolldA-

lion tchnniv wnt riitillid Thw l tlm utiit-
itnentot Mr llendrlx-

NVuotlatlniH havu l tii Miclciilly coin
ploted Kiiloid to rutlllciitiiiii liy tlm hhnrc-

lioldurHof llm rr iiivc imnki rorncuimull-
Mntlon nf lii Mnlinnnl llnuk ommoron In-

Nuw York ind thn Niilloiinl Inlon llink Into
flu limtitutinn denrliiK tlm nainn of Iliu Na-

tional Hunk of t niiiiunriK in Now York and
hnvlni n nil of f liMii in nnd n Hiiriilus-
Hllh in nl uvi r JiliMdMMMt Thu

diniinrn o ih llnnk of Coin
tiierre lulu be HHrillseil In laknlli III
lnt l idiiiiitled with tlm Natlniial tnloii-
Jlinknud Josci li I JIiidrH no lireMiiliiil-
if itioNiitMluil Itilnii Hunk will li

or llio i ii lliljti l bunk Thn Hunk of-

Coniinorcn will liiiniiMC HM i nitnl to-

HOtHJUUOo tliu nililliuiiul tick ijiiini ex
ham Inr MIMIC for llu uapltal-

utock nl tin1 Siilkinnl I mod Hunk
latter has Inoreiicul It from JllOOWH-
tofMXMKHi Tlm IHHVlok of the Nitlonft-
lInlon i li paid In t Slfitt iwr Hlmre

men hlinreholiliT tlm right to sub
prlb fir thtHrt inn onesixth nhnr H When

thlR iMpltal lias been r ld In the
Nnlonal Itilnn Hank nccnrdlnif to Ha fleurea-
of Jan wIllNhnw

iroooiooJ-
urpluiand liriifil Urrjflti HllOOO-

The Natlonnl llink of Commerco on Jan 2
howe

Capital JBOOOOOO
nmlltlriiNl profits 3ftooooo

Total nrooooo
Jo c nllzi th nsintH ot tho two

dividend nf i nt will L in J the
Hank of CommiTCe to ItsstoekholdeM-
urxin tilt of arrniiktiinentx to
tncrun niul holoru thin Html consullilatfun Thn
two liiMltiitlnuH xrlll hu Ioniblniil Into
dtii under tho pro t or the National-
Innk of In shnwini

Capital tnyKioooo
iiiooiioii-

VtlillVKled profits I21KIUOU-

TVitsl JlilSuoooo
Official ftitlnn wns taken I the directors of

the llankof Tu stluy mid by thn
directors of thn National Itiion Hunk toilay-
TliorolisolliliitlDii will do IlloctPil as soon is-
Hie Hun bv tlio fhirehohlor of tho
two bank

TIK Mock of llu onhrLfil Hank of
otmniTiv IIM MIIM will to tin Kiim ns-

thnt nf Nntloiiil Hank Iho hhiiriliold-
rrs of the rnn olilnliil bank it wna std voster

will InnviviT ln froth tlix Ha
sliiriholilersiif marlyall nntlonit

for ilcmMi tin amount of tliolr stock
of tho Hnnkine net limits

to only thfinmutini of tlioir itoilt till liability-
of ihnrsholdiTH Ktntii batik bo-

Minn n untlniiiil anil which nt thudatu
of the act hnJ fVOiXjWHi paidup capital nail

II percent mirilii
The will lirine tocpther SOlOn

powrrfut lntt n ti Tho Mutual
tompany i a larira stock-

holder In toh b its iiivoRtmuntsIn tin
stock of ttiA Natiouiil Hank thiin

In nail
In stock of tin Nutlonnl Hank
of Coinmnrco to Si47 iOO which
titan It U thiiiicht to have Increased
Its holilliiRH 1 I 1 Vleofruildunt
of this Hank of Commerce and It la-

nndnrstooil he on of tho Vlcolrp ldpnt-
ot tlio PDliirmnl Th consolidation It
was otatod lioiii plannud by Mr-
Mnrean anil thin Mutual lifn Intnri st4

The National Hank of iMmmoivp wa orcanl-
ircd ax a State In IMIIltnnd bornmeii
National bunk In lMir Hlnce July 1 taCt

ruflirned ns Trcldent
the presidency has bicn vacant William C

hitS t en thin oxecutlvn head
of the bank and nMoclatod with him tire Noil

Olcott nod T S Aluxnnder n ltniit
Thin IMreotopt urn F Ilcrpont-

MorKatwrrediTlck SturscH Charles lnnler
illmrlcsH Huiuoll Aloxanilir K Orr John S
Kennedy Woodbury Ianitdon Jonn Clatlln
AUK 1 tlonrce li Haven Joseph C

and Jmncs N
Thin banks report to thin Comptrolleron Poo

2 lait showed resources Hi7
anti of surplus anti un-

divided profits National Hank was
I 1M I Mr Ilendrlx has

lieen this President since Its orcnnlrntlon Mo
has boon prominent In public life UK ran for
Mayor f on thin Jiiinocratlo-
flekt t agaInst K th Low was 1ostmaiter
of llrooklyn and a iwinher of tho lifts

G Haven l llrst vies
president of th and II Jl Fonda assist
nut cashlor The illreetort nre Simuel 1

John I Jrlmnilns rnnlerkk Crom-
well O 0 H Niinnr Joseph I

Iletidrlr Jullllanl H

Hleliard A Mcfurdy I Oicott-
Jlenry II n thOR

m C Whitney Tho lank on Dee 2 last
hud resources of nnd SlItOl

surplus and undivided
law thirty days will havi to ex-

rlre before the stockholders of sIllier of tin
inept to ratify tlm ed con
The Mock of thn National Inlon

Bank has lately been t 4ix and that of
tho hank of at JidJ-

BUIOH Htlllnmi President of the National
City Hank contralieled yeit rdny n report
that there aught ton sul ifiir nt eonsolhla
tlonof the National i1y Hank with the en-
larged Bank of Commerco Ho however

maintain the supremacy of Now we
must have tlieu ii tltiitlon i The con
nolldatlon of Hank of Ioiiunorcniind Nn-

tlonal Union banks l a step In tlm rlcht diree
Urn

It Is expected that the consolidated hank will
occupy the Dank of Commerce1 present iusr

Prnttnro K chnnc Trout
Baslnvsa was resinned IT the Iroduce

Trust Company yesterday under
new manacctncnt headed bv Kdwln Gould
President and Gen Karauel Thomas first Vice
President Messrs Gould anti Thomas sup-

plied the fund for resumption Tho stock-

holders met mote thad IIOix of the 2r 000
shares belui thanked Messrs
Gould anil Ihomas nnd Inwyra Almon Good
win anti Cromwll ioun el for the stock-
holders nail Iroitirs They uso elo tod
those trustees for tin term uplrliif In 1IMI-

IIMward 11 Liiduw Henry A

Maher Ueorun W llnllnti John A

John Wllllanit William II Taylor and
Andrew Ltiiicdon l rs Taylor and Innu
dOD S 1 Hen hint Willis Mer-
rill rilicon Tho other mem-
bers of the board nri Chnrlcs I Armstrong
Amii7ll Itarhcr llrnlnard Turner A-

Head II tlhlwil I Imrles A
A Goepel Edwin IJotild II Irvlsn
Thomas A 1 Mlildendnrf John
V Trues lell f M Warner and I r
TIns new hoard of tru tees elected
AVIIIInm Ilallon Second Vine lre lniit W H
Taylor Third VleeIrgslilont W K Tows wan
dado Secretary In Mr Taylors plnco-

llnnnl if Trade Klrrtt Directors
The Board of Trails and Transportation hold

Us annual election yesterday and the managing
directors nominated by the Noinlnntlne Com-

mittee worn elected unanimously nt follows
To serve until January 1001Frmiels U-

Jhurbnr James Tnlcott Aaron Vanderbilt
John II Washburn Ivlwln A MiAlhin
S Straus 1llas S A lie Lima Wdllnm Brook
thud Charles
man Irvine It fishier Daniel McKcovor To
Kerve until Jnnimry UK11 H nrv
Kdwln S To serve until January
HH1 1 Lesyeraft Lewis JI
vnnl K Cole

Thn boarl voted I uri oncress to adopt
n law provliline tor thin appointment of a iom
In i ljll In
Dhllia Itiilun vmcd to for
the establishment nf n National Naval lieierve-
nnd n resolution wd n optiM imlnrslne llio
efforts In pr norvn HID forests A on
the death W II Weht was adopted

ir vor OWN HKtr KSTATU
you ro naturally Interested In the condition if
the market Tin SJLN slvcs this each day In
Its entirety W-

rVermilye Co
BANKERS-

New York and Boston

NOTMI ill llMllllllliilNotice i hrroii m n Hint in a curiUnrn ilili
tfirn nf Ilia In Ttua i ifliit tbn uni the lul
lowlnz FIrst Mure1 llint of Tho fnlml Oil m
p nr I rnuraili air railed for paynuut on Maph-

tlnlOllz ns 71 T4 4 H IIM 111 1S4
4 MI l7and3ci TLe

and Interst n this nntnM tinmls wilt be
nn pre ntatin 11 the Tentral Tni t New
York on r which date the Inter
at will ce 8 F Trenuror
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American Hide Leather Company

First Mortgage Six Per Cent

Sinking Fund Gold Bonds

2otnl uiitliorizcd issue
Oi which nisurvw-

lImscnt issue

CAPITAL STOCK OF COMPANY

1 Seven l r CVnt Ciininlittivo Preferred Stock with preference ae to dividends nnd njsets

total issue 1 000000
2 Common Stock total authorized issue 17500000 11600000

Total present issue capital stock 24500000

Reserved unissued 10500000

Bonds dated September I 1899 duo September 1 1919
Coupons payable March and September

Principal nd inUreit payable In gold coin of United State of th tandanl of weight and fln n si or lie equivalent

COUPON BC DS OF t000 EACH WITH PRIVILEGE OP REGISTRATION OF PRINCIPAL

TRUSTEE OP nORTQAQ-
BlCOIONIAI TRUST COMPANY NEW YORK

SINKING FUND

The mortgage provides for an annual sinking fund sufficient to purchase 150000 face value of

bonds at not exceeding 115 per cent If not obtainable sinking fund Is to be invested In securities
approved by the Trustee of the mortgage This fund with its accumulations will It Is estimated
amount in twenty years to at least the sum of 4500000

Entire Issue redeemable at 115 and Interest but no partial right of compulsory redemption even

for sinking fund

1st VicePresident
W N Eltendrath

OFFICERS OF THE COMPANY
President

THOMAS W HALL
2d VlooPresldent

E L White
Treasurer

C W Tldd

3d VicePresident
Theodore 8 HeIght

Secretary
A Haskell

Attention It dlrtctwJ to Hit following tottir of Kr Tboau W gall Prutlen of th Oompin-
riomcB or

AMERICAN HIDE AND LEATHER COMPANY
WW TOaC Juiturr 4 1900

Messrs J W Sellgman Company New York

DEAR BIRSt In to your reqneil for Informttloa In r rl to Amtrlou Hid n4 t th r Oompcor TtntMortf Six Btnklni Fan Twtnlr-
T r Gold Bond I b e to i r the total atboric i lain l 110000000 boodi of which 9itB000 bonds tuoel le Tln I1BB8OOO In

of Company Of treuury I JCOOOOO may only be liiu d upon the koquliltlon of new propertIes which bioora i

and lnt rait ire payable In g ld ooln The Tru t e of the mortjige Colonial Trait Oompanr of Xaw York The morteaga prottdti a sinking fund for

the purchase at not lift and interest of I1500OO boots per annum If bond cannot ba bought at 115 the ilnklngfund li to be Inreited In

a manner satisfactory to the Truit e of the mortame Bond In ilnklngfund are to draw Interest which llkewlieto DelniMtad In purchase of out
landing bonds bond cannot be partlallr redeemed for ilnUngfnnd purpoiei but the entire Issue ran be redeemed at any time and upon

notice as provided In the mortgage

a to dividends and aiieti and lUSOOooo common itock Of this capitalization only tl8OOOooo of preferred and llMXooo of common stock have

properties or supplylne additions worklni capital The properties now owned by the American Hide and Leather Company and ooTered by Us mortjice ware
formerly those of
W N VISFNDBATH CO OHICAOO HALT nAniTT CO New York ani Boston 0 T ROElsTTZ LKITHER CO

fiTKPHKN DOW ft CO 110STON smXKJl LSATHER CO BOSTON
CO Brimitt It FK1KDJIAN BOSTON WALKEB OAKLFY CO CHICAO-

OItlVwFI IV CO BOSTOy H f CHASE A CO HUSTON E 0 OOTTLK 4 SON BOSTO-
NUninLEEXLKATHKIl C BOSTON W TCiH TANKIXO BOSTON J B WFFD ft CO V I
Al I M IlOlltON LEATHER c6 BOSTON B F THOMPSON It Co BO TON
LAMBKAU LFATHEh CO JOHN BLVKE ELLENVILLE N Y JOSEPH UECHT i NEW VOBK
VM TIDU A CO BOSTCS

These properties now represent about lerentyflve per cent of the upperleather buslneia of the United State The
business of the Hide and Leather Company Is that of manufacturing nd not sole leather
AND ACCORDINGLY THE COMPANY IS NOT A COMPETITOR OF UNITED STATES LEATHER
COMPANY

M opentcJ sepantelr before ther were acquired bjr the Amertun Hide and Leather Company to be the earn of lOM7484 beIng than three
tImes the amount n resnrr to OUT Interest on the 844floOO honds outstanding

These properties acqnlrsd free of debt encumbnnce and the Companr wsamed no oatttanllng Ittblllilse

I am familiar with the value of the various plants acquired and now owned by the Company and iamr opinion the eoBiernttrre value of at
ooncrrne toother with the quick U and cash now on hand represents mnch more than the total amount of the hood and preferred took Innsd
Allot the plants soqnlrsdbr the now woriliK at their full cspaclty and the suture output Is sold for at leaet sixty dara In adrance at latl

factory Sh estimated output of the Company will be from 138000000 to ISO000000 annually

thertndii to be one of the most conservative and stable Industries In the country It h e ben largely carried on by old
established houses In the Eastern and In the large of the Middle West where mot of the plants ewqutr d are situated Experience ha ea9wn that
the Industry can be established upon a reliable and only after long experience and the Inrestment of capital for a considerable The Talus of
the goodwill of the various concerns which this Company hu acquired Is consequently very great

The d roan d for alt the articles produced li constant and unfailing while the records of the business for a period of tweotyflTe ysirs show fewer failures
than In oilier r fantlle or manufacturing business-

It has been customary hitherto for each factory to produce ill or many of the various classes of goods embraced In the trade Sow aoh factory acquired
by the Company manufactures that class of goods for which It Is peculiarly adapted by situation and constructIon By this division of labor aa will ae by the
common of the beat patterns snot methods of manufacture known tn the trade a better article li being produce1 at lets cost of manufacture Tbe saving
sCTecte l In these various and In eoonomlee of aimlnlitration transportation fto will In the In which I concur Increase
the net earnings to S 7BOOOO annually

Your truly
TUOMAJ W RAIL rrnlrtxat

The new Company according to thi clara tttimati thfrefori max tht foUmring towing
earnings say

Annual Interest charge on B4M8OOO

SInking fund

Balance available for dlTldenrts
7 per cent divIdends on t3OOOOOO Preferred Stock

Surplns

875OOOQ
000700

3 43800-
17tROO

070800
010000-

ell100800
to OT r 10 per cent on 11900000 Common

The Audit Compsnr of New Tork haTe made the following

MESSRS 1 W BIXIOaiN COMPANY

Mills Bnlldlnc
DEAIt sats

We male an sndll of the cfonnts of the following firms and companies for periods TarIng In sash caee from four to ten years la will

W X Kl endr tb A Co
Wm Decker Leather Co
White nrne k Co
nuswoll Hubliard Co

Middlesex Leather Co
Alley urn A Co
lsmbMU leather Co
Wm Tldd k Co

Hall Haluht k Co
flt ph n flow t Co
Bernard It Trledman
1 P Crane k Co
Watsnga Tanning Co-

M Uolnon Leather 0
John Wake

0 T Itoenlti Leather Go
laM s Kklnner Leather Oo
Walker Oilier Co
R 0 Cattle It Son
J D W ed 03
n F Thompson k Co

Hecht k Sons

maximum amount for management We hive added to the proflts the amounts paid In eaoh rue for Interest on borrowed tnoniy
We certify that tinder the conditions the total lying annual net earnings of all the companies and nnni named above for the period stated la each ease

amounted to the lumof ISM74847 sine million live hunclreil and clghtyflTe thousand hundred and fortyelght dollar and forty
two cents

THE AUDIT COMPANY OF NEW YORK
Attest E T FERINE Ssatetary THOMAS I OHFENE Manager
New York SepUmbr It 180

Reference Is also mad to the following l ller from Msssn BEWARD QUTBRIE k STEEUS and Msisrs SELIQMAN k SKLIOMAH

AMERICAN ShOP AND LEATHER CO To October 2 189B

DEAR We are familiar with the proceedings consisted with the Incorporation of the Amirlcaa Hide and Leather Company the issue of Its capital
tock the nf Its Mortgage and Supplemental Mortgage and the Issue of In First Mortgage Sli Per Cent BInklngFimd TwintyTcar Gold Bonds to
ths amount of 8445000

We ire of opinion that the American Hide and Leather Company has been legally organized that It has legal power to Issue capital dock to the amount of
seventeen million fite hundred thousand dollars ll7oOO000 par Talite of preferred stork arid seTentsen million fire hundred thousand dollars 17600000-
parTilueof common tock that of this capital stock 13001000 Preferred and 11800000 of Common Stock has been Issusd
form for property or cash sad that ths action of the directors and stookhoU rs In re pect of the Isjuancs of such stock li In due conformltjr with the laws of the
State of Sew Jen r

Wo are alo of opinion that the Company bat legal power la execute its First Uortztgs dtted September 9i 18B and lie inpplemsntal mortgage dated
October 1 99 to the Colonist Trust Company ai Trustee to secure Its First Mortaase Six Per Cent SinkingFund TwentyTear Gold Bonds antI to Isiue bond
thereunder and secured thereby and that the action nf the Company In reipect of the iiutlnn of said mortgages and the Issuance of said bond Is In due con-
formity with the laws of the St t rf Sew Jersey

We are dar sirs
rsspectfully

To Messrs J 4 SMIOMAN It CO RRWAKO OUTHRlIt A STKKf
BBL10MAM HEMOHA-

VIoiiln of the MortOEes may bad it the uitires nf undersigned
PI M nllon will bu innjp to IIBTB thn hnnd listed on the New Turk Hoiton Stork Kachnnci-

OK TUB ABOVEMAHKD BONDS Si4W0IO HAVE BEEN TAKES I1T THR VKSDOB3 ASP 300000 I1KEN SOW Oil nTIIIltAWN FOR
ISVIHTMKST TUKVXUEIISinNF0 NOW OFFFlt TUB REMAtNIXO i 00onn I10SPS Foil SU1J3 nilTIOS and Interest 1AVABLK ATTHK-
OiTICi OF TIIK Colonial Trust Conipnny New York ON TlFSDV JANUARY 28 moi W1IKX IIOXDS WILL BE RKADY Poll DELIVERV

itMCiurTioN HOOKS rui n OIKV AT run orncnsor TUB IM KUSKIKI 10 OCLOCK A 31 ON WKKMKSDA-
VJVNIAKV 17 1000 AND WIII LlOSK AT 3 OCLOCK 1 M ON TILE NAMR DATK OR KAIIMKII

ALLOTMENTS WILL lr MAPK AS SOOS AS IRACTICABfF TIIK lllllIIT H RB EIIVEI TO ALLOT SMALLER AMOUNTS YUAN APPMKD FOR
OR TO IIWFCT ANY APPLICATION

Jd0 W SELICMAN CO
Alllls Bulldlnjr New York

E H CAY CO
131 Devonshire Street

Boston Mass
January 11 l 0ft
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KNICKERBOCKER

BUILDINC
INCORPORATED

4J Per Coat lit Mortgage Gold Bonds
Interest Payabln quurtcrlyII-

KNOMINATIOV ao
Principal anti lutrrril Pnyulile sit the

oniro of the
Knickerbocker Trust Company

Bond may lie rntUtrred In name of
owner

Payable is Year after dale hut redeem-
able after 10 Year at loax-

Tnistee of lortunice and Fiscal Acent-
KMCKKIIHUCKKH TIUTST

for llio Corporation i

Mrsrs CUllllEIlT IIIKIS-
Heenrsd by first uiortcaio on lands building

and rents of the property situated on the north-
west corner nf FIfth A euue and 37th Street New
York City known as the Knickerbocker llulldln
being No 284 Filth Avenue and I n n 7 V

and 11 Wet 27th Btrset containIng 42411 squire
of ground

The present market of Is con
erratloely placed at 1700000 and Is steadily In-

creasing For a number of yean tb building has
rtalltsd a net profit of 4X per rent on 1700000

location just north of Madison Square
considered by th best real aital aspects to b

of the choicest corner In busts csntrs of

hoUSing U occupied by most desirable
class of permanent tenants For 1 ft year the prin-
cipal tenant haa btn Knickerbocker Trod Com-
pany

officer of corporation will b lotd
from following Board of Directors

lION GEORGE CROMWELL Presldssl of the
Borough of Richmond N Y City

EHNE3T FLAOO Architect M Y

FKKDEHIO R COUDEKT Ja of Coudsrt Broa
Attorney N Y

B R bREW Real Estate X Y-

CUAKLK8 H WHITE or 0 It White Aj Co N T
The bonded debt le limited to 1900000 with In-

terest charges at 132500 per annum
TUB piiornnTv loft A MMIIER OF TEARS

USDKIt CURlIEST LEASES HAS YlElDKD OVER
140000 lEn ANNUM WITH TAXES INSUHASCK
REPAIRS AND OThER X1 FXS1 OP
PER ANNUM LEAVING A NET IlKVEXlE TO

PRESENT LESSOR AND lKSSER OP 11000
YKAR tBKRKO TIlE NTT INCOME WAS

PRICE 101 ANI INTEREST
Special Circular on Application

CH WHITE CO
BANKERS

71 BROADWAY NEW TORK

Insure Your Title

Dont carry the risk yourself

Title insurance is cheaper
than the old system of

opinion and pro

GUARANTEE
COMPANY

CAPITAL S SURPLUS 5000000
146 Broadway New York

175 Remsen St Brooklyn

ganbrr nod

AND

Municipal Bonds
AND SOLD

AUoKlltST entab-
llslicil Steam and Street RnllimyeF-

fltNtSUKU FOB TIm PlncilASB SALE oil
OF AHOVB SIXtllUTIK

LISTS 0 AIILIUATIUK
N W HARRIS CO

lUNKKUS
Bt NASSAU ST Ilnnkof Commerce Iliac

HENRY CLEWS CO
BANKERS

11 13 1ft nnd 17 llrnnil St
SIKMHEKS V MOCK KXCIIAXOE

Orders executed for Investment or on margin In
terest allowed on dtoiln nubject to at sIght
ItallroAds renritanled A

Arias Financial Aifntnfor Uorporatlims k Invextors
U S lluniU nil l uc luiunlit nmi sold

IS03 FI1TH ath t
487 FTrhiteBldu
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A noteworthy lncroa o In the volume of t rail-

ing on the Htook Kxctinnuo wos
n miililun burst of nctlvlly In Sugar

ItaflnlnK Until tho Street rocolvcil report of
this roiiiiirk i thin IroHlJcnt of thin Amen
rail Hiigiir Itollnlni nt tho an-

nual moetlnu if thu HtoekhoMiT till
mnrkot was dull toil In ttiQ niiiiii llrtn-

Thu ilmnicu In over nltfht resulted
rum mi IniiiDVcrueiit In tho market for

Amerleiiii xcvurltlcH In lond n nit
lion hero of a few luiylnit orders from that
rvntro Till fortnluhth Hottlotncnt on
Lomlnn btocL Exchinm ill clo J ft very email
long account In Antvrlran ihnro ft o rcum
itunce that with fur her decline In money
rates abroad mad thin rates rrlouthoant-
ockii throtiRh the now account lowest In

many wicks naniolv lSi per rent
The statement of thin Ircftldunt of Amerl

cyn Sugar ItelliitiiK Company that thorn are no
prontieotii of an linmedlnte aettlemcni of the
Unit war and hi Intimation that the surplus

company have boon drawn upon
for the payment of dividends loan extent that
npproache encroachment upon the work-

ing capital of the company caused heavy
nail effective Helling of this vompanyn
stock The Street read betweon
Mr between those
ot the resolution adapted by the stockholders
both of which are printed In the news columns
of THE SUN n prophecy that the dividend on
Hugar Refining common will be materially re-

duced at the March meeting of the director
That took after an early decline of a point or
so bad sallied to Wholesale selling and
the execution of stop orders carried the price
down to short order At the close there
was a rally to 120 which Is HU points below
the final figures of yesterday

The break In Sugar Refining affected the
entire speculation temporarily The greatest
declines were In American Tobacco Brooklyn
Rapid Transit and Federal fiteel common
The railway list soon cut loose from the wld
speculation In Sugar Iteflnlnir and under the
lead of Baltimore and Ohio Isiues Northern
Iacino common Atchison preferred and
thin Clranger stocks closed fractionally
higher than yesterday Union racine Issues
Worn conspicuously linn throughout The
advance In lliiltlinoro and Ohio stocks wee

upon the excellent showing of earn-
ings for December printed further on In this
column and Intimations of n dividend upon
thin preferred stock In tho near fu-

ture Outfllda of Sugar Iteflnlng the
trading was comparatively light yet It reflected
a demand for stocks that some day maybe
como urgent owing to the evidence of a large
and well distributed short Interest anti a
paucity of offerings by others than professional
operators who In the main have taken posi-

tions upon the short side of the market

New York Stock El change Sale Jan 10
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lMi n 4H
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